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FROM OPIC 

E.O. 11652: N/A 

TAGS:EINV 

SUBJECT:FRIGUIA - PROPOSED EXTENSION OF OPIC INSURANCE 
CONTRACT NO. 6270 

1. OPIC 20- YEAR CONTRACT INSURING OMAE (WHOLLY-OWNED SUBSI- 
DIARY OF OLIN CORP.) CORPORATION'S INVESTMENT IN DECEM- 
BER 1, 1984 FRIGUIA DOLLAR MORTGAGE NOTES AGAINST IN- 
CONVERTIBILITY AND WAR DUE TO EXPIRE SEPTEMBER 25, 1978. 

OMAF HAS REQUESTED EXTENSION OF OPIC CONTRACT UNTIL DECEM- 
BER 1, 1984. 

2. PLEASE ADVISE ASAP WHETHER EMBASSY HAS ANY OBJECTION 
TO SUCH EXTENSION. ANY OTHER COMMENTS EMBASSY MAY HAVE 
RE PROJECT RISKS WOULD BE WELCOME. VANCE 
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